N— Asset Building at Tax Time in Oklahoma:
Scaling Up Volunteer Income Tax Assistance

The Earned Income Tax Credit (EITC) helps low-income families retain more of their hard earned
wages by returning a portion of their taxes.

Most families that receive the EITC rely on commercial tax preparers. With the addition of a
Refund Anticipation Loan (RAL), the cost of using a commercial preparer averages $300.
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o 21% of Oklahoma taxpayers received the EITC.
0 24.3% (avg.) of rural households received the EITC ($1,887 per household avg.)
Nationwide, rural households received 20.4%/%$1,850 per household.
0 20% (avg.) of urban household received the EITC ($1,853 per household avg.)
Nationwide, urban households received 16.3%/%$1,831 per household.

e 68.7% of Oklahoma taxpayers who received the EITC used a paid preparer. Nationwide,
70.6% of taxpayers used paid preparers.

e $41,061,000 was spent by Oklahoma EITC recipients on commercial tax preparation
services. Nationwide, EITC recipients spent $2.9 billion on commercial tax
preparation services.

o 3.17% of EITC recipients in Oklahoma used a community VITA site. Nationwide, 0.96%
of EITC recipients used a community VITA site.

e $2,917,500.00 was saved by Oklahoma EITC recipients who used community VITA sites.
Nationwide, $62.7 billion was saved by EITC recipients who used community
VITA sites.
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